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tock markets globally came off during the week citing concerns on the 

possibility of an early hike in interest rate by U.S. Federal Reserve as the Seconomy is gaining strength. However, this is in contrast to the statement by 

the U.S. Federal Reserve Chairwoman statement about two weeks ago that the Fed 

would remain patient to increase interest rates. Investors are now eying on the U.S. 

Federal Reserve monetary policy review meeting scheduled on 18th march to see, if 

Fed gives any indications for such a move. Greece failure to secure a deal to get a 

bailout package from the creditors too haunted the markets. Meanwhile, European 

Central Bank (ECB) has started its monthly bond purchases this March of €60 billion 

a month, which will run up till September 2016 totaling to €1.08 trillion. Japanese 

policy makers loose monetary policy stance and strength in the dollar is providing 

weakness to Yen thereby boosting earnings outlook for exporters. Japan saw 

economic expansion at an annualized pace of 1.5% in the fourth quarter ending 

December 2014. Chinese exports for the month of February grew more than 

expectations by 48%, while imports fell reflecting weak domestic demand. 

Back at home, the Government was able to sail through the insurance bill from the 

Rajya Sabha that aims at increasing the cap on Foreign Direct Investment (FDI) in 

the insurance companies from 26% to 49%. Government after seeing a huge 

collection in the coal auctions of about 32 blocks so far has something more to cheer 

about as it has garnered close to Rs 1 lakh crore through spectrum auctions. On the 

macro data front, industrial activity saw growth of 2.6% for the month of January 

2015 and the growth for the month of December 2014 was upwardly revised to 3.2% 

from earlier reported growth of 1.7%. Consumer price inflation for the month of 

February inched up marginally to 5.4% from revised 5.2% in the prior month. In the 

near term no major triggers are there, which can move up the markets and after 

posting huge gains so far some correction and consolidation seems to be on the 

cards. So far in the month of March, foreign institutional investors remained on the 

buy side in cash to the tune of ̀ 5500 crore.

There were no positive triggers for the commodities last week and they closed in 

red territory once more. Shoot up in dollar index was the major bearish factor for 

the commodities. The bullion counter downside momentum may continue further, 

but some short covering at current levels cannot be denied. Gold can move in the 

range of 25300-26800 while silver can move in the range of 34000-38000. Crude oil 

may trade in range with negative bias as excess oil supply and a rising greenback 

may keep prices under pressure while geopolitical tensions in Ukraine and Libya can 

cap the downside. The base metal counter is expected to trade sideways, while 

some short covering can be seen on hope of stimulus measures by China after fear of 

deflationary pressure. German ZEW Survey, Federal Open Market Committee Rate 

Decision, GDP of New Zealand, CPI of Canada etc; are some of the major events, 

which may give impact on the commodities prices. 

From The Desk Of Editor

(Saurabh Jain)

SMC Global Securities Limited is proposing, subject to receipt of requisite approvals, market conditions and other considerations, a further public offering of its equity shares and has filed the Draft Red Herring Prospectus with the 
Securities and Exchange Board of India (“SEBI”) and the Stock Exchanges. The Draft Red Herring Prospectus is available on the website of SEBI at www.sebi.gov.in and on the websites of the Book Running Lead Manager i.e., ICICI 
Securities Limited at www.icicisecurities.com and the Co- Book Running Lead Manager i.e.,  Elara Capital (India) Private Limited at www.elaracapital.com . Investors should note that investment in equity shares involves a high degree 
of risk and for details relating to the same, please see the section titled “Risk Factors” of the aforementioned offer document.

SMC Global Securities Ltd.  (hereinafter referred to as “SMC”) is a registered Member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited and its associate is member of MCX stock Exchange Limited. It is also 
registered as a Depository Participant with CDSL and NSDL. Its associates merchant banker and Portfolio Manager are registered with SEBI and NBFC registered with RBI. It also has registration with AMFI as a Mutual Fund Distributor. 

SMC is in the process of making an application with SEBI for registering as a Research Entity in terms of SEBI (Research Analyst) Regulations, 2014. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory 
authority for accessing /dealing in securities Market. 

SMC or its associates including its relatives/analyst do not hold any financial interest/beneficial ownership of more than 1% in the company covered by Analyst. SMC or its associates and relatives does not have any material conflict of 
interest. SMC or its associates/analyst has not received any compensation from the company covered by Analyst during the past twelve months. The subject company has not been a client of SMC during the past twelve  months. SMC or 
its associates has not received any compensation or other benefits from the company covered by analyst or third party in connection with the research report. The Analyst has not served as an officer, director or employee of company 
covered by Analyst and SMC has not been engaged in market making activity of the company covered by Analyst. 

The views expressed are based solely on information available publicly available/internal data/ other reliable sources believed to be true. 

SMC does not represent/ provide any warranty express or implied to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any 
investment decision. 



NEWS

DOMESTIC NEWS
Economy
• India's consumer price index rose 5.37 percent annually following a 5.19 

percent climb in January, which was revised from 5.11 percent. 
Economists had forecast 5.21 percent inflation for February. Food 
inflation accelerated to 6.79 percent from 6.14 percent.

• India's current account deficit narrowed in the October to December 
period from the previous three months, but doubled from a year ago. The 
current account deficit decreased to $8.2 billion from $10.1 billion in the 
previous quarter. As a percentage of GDP, the current account gap shrunk 
to 1.6 percent from 2 percent.

• India's Foreign Direct Investment (FDI) inflows into the services sector grew 
by 44 percent to USD 2.29 billion in the April-December period of the current 
fiscal. The sector, which includes banking, insurance, outsourcing, R&D, 
courier and technology testing, had received foreign direct investment (FDI) 
worth USD 1.59 billion during April-December, 2013-14.

Pharmaceutical
• Glenmark Pharmaceuticals has received approval for generic Salmecort 

MDI inhaler used for management of asthma and pulmonary disease from 
Russia's Ministry of Health.

Capital Goods
• BHEL announced the commissioning of another 270 MW coal based thermal 

power plant in Maharashtra. Moreover, BHEL has also commissioned the 
second 660 MW supercritical thermal unit at NTPC Barh in Bihar. The unit 
was commissioned at RattanIndia Power's (formerly Indiabulls Power) 
upcoming thermal power project located at village Nandgaonpeth in 
Amravati district of Maharashtra. 

Paint
• Asian Paints has entered into and signed a Memorandum of Understanding 

(MoU) with the Government of Andhra Pradesh to set up a manufacturing 
facility for paints and intermediates at Pudi Village, Rambilli Mandal, 
Vishakhapatnam District, Andhra Pradesh.

Realty/ Construction
• HDIL launched an affordable housing project at Kurla, Mumbai The 

project, Premier Legend, offers 1 and 2 BHK flats with superior amenities 
like a gymnasium, kids play area and landscaped garden among others.

Power
• Tata Power commissioned 63 MW sized first unit of its 126 MW Dagachhu 

Hydro Power Corporation (DHPC) in Bhutan. This project is in line with 
Tata Power's commitment to commission 120 MW of new Hydro Power 
Project this year as part of the centenary year celebration theme of 
Invisible Goodness, and is the first cross border project registered under 
UNFCCC's Clean Development Mechanism (CDM).

Metal
• Kridhan Infra, through its associate company, Econ Geotech, has forayed into 

Laos with a maiden order of ̀ 100 crore. The project entails soil stabilization 
and improvement for 200 hectares of land, to render it fit and suitable for 
construction. The project will be completed in five months.

Finance
• Reliance Capital announced that Sumitomo Mitsui Trust Bank, Japan has 

completed acquisition of 2.77 per cent strategic stake in Reliance Capital 
through preferential allotment, with a lock-in of one year. The entire 
proceeds of `371 crore (US$ 58.4 million) for the 2.77 per cent stake has 
been duly received from Sumitomo Mitsui Trust Bank. 

INTERNATIONAL NEWS
• US business inventories came in nearly unchanged for the second 

consecutive month in January. Economists had expected inventories to 
edge up by 0.1 percent. Wholesale inventories rose by 0.3 percent in 
January after coming in unchanged in December, while manufacturing 
inventories fell by 0.4 percent for the second straight month.

• US retail sales slid by 0.6 percent in February following a 0.8 percent 
decrease in January. The drop surprised economists, who had expected sales 
to rise by 0.3 percent. The unexpected drop in retail sales was partly due to a 
notable decrease in sales by motor vehicle and parts dealers, which tumbled 
by 2.5 percent in February after rising by 0.5 percent in January.

• US initial jobless claims dropped to 289,000, a decrease of 36,000 from the 
previous week's revised level of 325,000. Economists had expected jobless claims 
to pull back to 309,000 from the 320,000 originally reported for the previous week.

• Eurozone Industrial production fell 0.1 percent in January from December, 
which was the first decline in five months, data from Eurostat revealed. 
Economists had forecast output to grow 0.2 percent after rising revised 
0.3 percent in December.

• US wholesale inventories edged up by 0.3 percent in January after coming 
in nearly unchanged in December. Economists had expected inventories to 
inch up by just 0.1 percent.

• Japan Industrial output advanced 3.7 percent month-on-month in January, 
slower than the 4 percent expansion estimated initially. In December, 
production grew 0.8 percent. Similarly, the increase in shipments was 
lowered to 5.6 percent from 5.8 percent. At the same time, stocks fell 0.4 
percent, but slower than the 0.6 percent decline estimated earlier.

• Japan consumer confidence index rose to 40.7 in February from 39.1 in 
January. Economists had forecast a 39.5 score for the month.

EX-DATE COMPANY PURPOSE

16-MAR-15 ZEE MEDIA CORPORATION RIGHTS 3:10 @ PREMIUM RS 17/- PER SHARE
18-MAR-15 NATIONAL ALUMINIUM

COMPANY INTERIM DIVIDEND
19-MAR-15 HCL TECHNOLOGIES BONUS 1 : 1
19-MAR-15 NOIDA TOLL BRIDGE

COMPANY INTERIM DIVIDEND
19-MAR-15 TECH MAHINDRA BONUS 1:1 / FACE VALUE SPLIT - FROM 

RS 10/- PER SHARE TO RS 5/- PER SHARE
20-MAR-15 AJANTA PHARMA FACE VALUE SPLIT (SUB-DIVISION) - FROM 

RS 5/- PER SHARE TO RS 2/- PER SHARE
20-MAR-15 NTPC SCHEME OF ARRANGEMENT - BONUS 

DEBENTURES 1:1
23-MAR-15 GRANULES INDIA FACE VALUE SPLIT RS 10 TO RS 1
23-MAR-15 ENGINEERS INDIA INTERIM DIVIDEND
24-MAR-15 OIL INDIA INTERIM DIVIDEND
24-MAR-15 OIL & NATURAL GAS

CORPORATION SECOND INTERIM DIVIDEND
25-MAR-15 SUNDARAM CLAYTON SECOND INTERIM DIVIDEND

MEETING DATE COMPANY PURPOSE

18-MAR-15 TOURISM FINANCE
CORPORATION OF INDIA DIVIDEND

18-MAR-15 ENGINEERS INDIA DIVIDEND
19-MAR-15 EID PARRY INDIA DIVIDEND
19-MAR-15 OIL INDIA DIVIDEND
19-MAR-15 PUNJAB NATL.BANK OTHER PURPOSE,PREFERENTIAL ISSUE
20-MAR-15 OIL & NATURAL GAS

CORPORATION DIVIDEND
23-MAR-15 INDIAN BANK PREFERENTIAL ISSUE
24-MAR-15 SYNDICATE BANK PREFERENTIAL ISSUE,OTHER PURPOSE
25-MAR-15 INDIA CEMENTS OTHER PURPOSE,SCHEME OF ARRANGEMENT
26-MAR-15 BANK OF BARODA PREFERENTIAL ISSUE,RAISING FUNDS 

THROUGH DEBT INSTR.,OTHER PURPOSE
27-MAR-15 COLGATE PALMOLIVE (INDIA) DIVIDEND
27-MAR-15 CANARA BANK PREFERENTIAL ISSUE

FORTHCOMING EVENTS

NOTES:

1) These levels should not be confused with the daily trend sheet, which is sent every morning by e-mail in the name 
of "Morning Mantra ".

2) Sometimes you will find the stop loss to be too far but if we change the stop loss once, we will find more strength 
coming into the stock. At the moment, the stop loss will be far as we are seeing the graphs on weekly basis and 
taking a long-term view and not a short-term view.

TREND SHEET

Stocks   *Closing Trend Date Rate SUPPORT RESISTANCE   Closing

Price Trend Trend  

Changed Changed

SENSEX 28503 UP 12.09.13 19317 28000 27500

S&P NIFTY 8648 UP 12.09.13 5728 8500 8350

CNX IT 12312 UP 16.01.15 11660 12000 11800

CNX BANK 18780 UP 08.03.14 11278 19000 18700

ACC* 1616 UP 16.01.15 1518 - 1600

BHARTIAIRTEL 400 UP 13.03.15 400 375 365

BHEL 255 DOWN 06.02.15 264 270 278

CIPLA 704 UP 12.06.14 416 670 650

DLF 157 UP 23.01.15 157 150 140

HINDALCO 132 DOWN 12.12.14 154 150 155

ICICI BANK 330 DOWN 06.02.15 329 350 360

INFOSYS 2220 UP 16.01.15 2118 2160 2100

ITC 339 DOWN 04.03.15 344 355 362

L&T** 1692 UP 16.01.15 1711 - 1680

MARUTI 3651 UP 19.09.13 1480 3450 3350

NTPC 159 UP 27.02.15 158 148 144

ONGC 314 DOWN 17.10.14 397 335 345

RELIANCE 850 DOWN 12.12.14 882 900 920

TATASTEEL 327 DOWN 27.08.14 513 360 370

S/l

4

®

Closing as on 13-03-2015*ACC has broken the support of 1640 levels
**LT has broken the support of 1700 levels
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Beat the street - Fundamental Analysis

Above calls are recommended with a time horizon of 8 to 10 months. Source: Company Website Reuters Capitaline
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Investment Rationale several international brands in its kitty, the 
company is all set to roll out its own readymade •The company is planning to invest around `125 
brand in the coming month.crores for the plant, which will have a capacity to 

produce nine million pieces of garments. It is •The company is also looking to expand its 
expected to be commissioned in the next 12 operations in Karnataka and Gujarat, beginning 
months; the apparel manufacturing plant will with areas outside Bangalore in the coming year. 
garner revenue of `600 crores. The company In a two-phased expansion plan, the company will 
plans to expand the garment capacity by another expand in India in the first phase and thereafter 
6-7 million in a year-and-a-half with a current look to foray outside the country.
capacity of 10 and 11 million garments. The Valuation
management expects the revenue growth of 14- The company is very positive about the growth in its 
15% for this financial year and of hopeful to branded apparel business and the apparel retail 
maintain operating margin at current level. business. The company is in process of identifying 

•Arvind Internet, the online arm from Arvind, is winning strategy for its core fabric and garments 
eyeing revenue of `1,000 crore in the next three business in the new business environment and will 

articulate the same in near future. It is expected that years from its foray into the e-commerce space. 
the stock will see a price target of `364 in 8 to 10 To begin with, the company announced the launch 
months time frame on a current P/E of 19.61x and of Creyate.com, which uses omni-channel 
FY16 (E) earnings of ̀ 18.71.including online, offline and kiosks. With 

Creayte.com Arvind Internet is trying to merge 
personalization and mass consumption.

•Arvind Lifestyle Brands, subsidiary of the 
company, has tied up with Gap Inc, to open Gap 
stores in India. The first stores are expected to open 
in India's two largest cities - Mumbai and Delhi - 
starting with Gap's summer 2015 collection for 
adults, kids and babies. The company plans to open 
about 40 franchise-operated Gap stores in India.

•The company is boosting its manufacturing 
capabilities in India to service global market 
players and aims to make the concept of custom-
made so powerful that it gets global appeal. With 

Face Value (`) 10.00

52 Week High/Low 341.40/139.00

M.Cap (`Cr.) 7677.57

EPS (`) 15.16

P/E Ratio (times) 19.61

P/B Ratio (times) 3.33

Dividend Yield (%) 0.79

Stock Exchange BSE

` in cr

% OF SHARE HOLDING

P/E Chart

ARVIND LIMITED CMP: 297.30 Upside: 23%Target Price: 367

VALUE PARAMETERS

Actual Estimate

 FY Mar-14 FY Mar-15 FY Mar-16

Revenue 6,912.70 7,904.70 9,057.50

EBITDA 934.00 1,040.10 1,237.10

EBIT 708.80 871.40 1,032.90

Pre-tax Profit 423.70 489.10 633.90

Net Income 370.30 395.00 480.90

EPS 14.35 15.29 18.71

BVPS 100.05 111.19 126.16

ROE 15.30 14.70 15.60

DISHMAN PHARMACEUTICALS AND CHEMICALS LIMITED CMP: 174.25 Upside: 21%Target Price: 211

Investment Rationale UK, France, China, Japan and India. It operates in 7 
•Dishman Pharmaceuticals and Chemicals Ltd is a plants in total: three in Switzerland, one each in 

recognized supplier of cost-effective, high quality UK, France and China, and two plants in India.
chemical services and products to the global •Company's brand is perceived by global customers 
pharmaceutical and chemical industry. It is as a preferred global outsourcing partner with 
involved in the manufacture of Active capabilities across the entire CRAMS value chain, 
Pharmaceutical  Ingredients  (API),  API  with services ranging from process R&D and pilot 
intermediates, quaternary ammonium compounds supply, to full scale and commercial manufacturing 
and fine chemicals. from purpose built and dedicated facilities.

•The company is targeting a revenue growth of 10- Valuation
15 per cent in FY16. The company had guided for With strong R&D experience and effective 
revenue of `1,500 crore in FY15. The company relationship developed with MNC Customers, the 
targets to maintain profit guidance at `120-130 Company has emerged as a premier contract 
crore. manufacturing organisation (CMO). The company is 

•The company plans to pay off a bank debt of `100 focused on improving margins by better churning of 
existing capacities with focus on low volume - high crore in the next fiscal year, which they will 
value orders. It is expected that the stock will see a achieve through cash accruals as they believe Net 
price target of ̀ 211 in 8 to 10 months time frame on a Interest Margins (NIMs) to remain strong in the next 

year. target P/E of 12x and FY16 (E) earnings of ̀ 17.6.
•In the China business, the company has received its 

first big order, which has gone out of the factory for 
production in January. The management is hopeful 
to see a cash break-even in the coming quarter for 
China business as with this order, there will be 
constant production. 

•The management expects to see around ̀ 250 crore 
sales for its Vitamin D business and 'very good' 
EBITDA margins. The EBITDA margins for Vitamin D 
business was around 27 percent for the first half of 
the fiscal. 

•It possesses a wide range of research competencies 
and manufacturing capacities across multiple 
continents and countries, including Switzerland, 

Face Value (`) 2.00

52 Week High/Low 197.00/79.25

M.Cap (`Cr.) 1406.20

EPS (`) 12.86

P/E Ratio (times) 13.55

P/B Ratio (times) 1.20

Dividend Yield (%) 0.69

Stock Exchange BSE

VALUE PARAMETERS

% OF SHARE HOLDING

P/E Chart

` in cr

Actual Estimate
 FY Mar-14 FY Mar-15 FY Mar-16

Revenue 1,373.20 1,584.20 1,734.10
EBITDA 332.30 331.30 382.80
EBIT 223.80 208.80 251.50
Pre-tax Profit 156.40 155.50 213.20
Net Income 109.30 117.90 154.40
EPS 13.54 14.52 17.60
BVPS 146.38 158.65 174.48
ROE 9.90 21.30 31.40

22.51

14.8

5.25

43.46

13.99

Foreign

Institutions

Non Promoter Corporate 
Holding

Promoters

Public & Others

13.46
3.74

4.44

61.4

16.96

Foreign

Institutions

Non Promoter Corporate 
Holding

Promoters

Public & Others
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EQUITY

Above calls are recommended with a time horizon of 1-2 months

Disclaimer : 
research. The analysis contained in the analyst research is based on numerous assumptions. Different assumptions could result in materially different results.
The analyst, not any of its affiliated companies, not any of their members, directors, employees or agents accepts any liability for any loss or damage arising out of the use of all or any 
part of the analysis research.

The analyst and its affiliates companies make no representation or warranty in relation to the accuracy, completeness or reliability of the information contained in its 

SOURCE: CAPITAL LINE

®

The stock closed at `334.60 on 13th March 2015. It made a 52-week low at 

`261.45 on 16th December 2014 and a 52-week high at `372.73 on 07th July 

2014. The 200 days Exponential Moving Average (EMA) of the stock on the daily 

chart is currently at ̀ 308.51.

As we can see on the chart, after giving a sharp fall from higher levels, it finally 

took support near 270 levels and rebounded back, covering most of its lost value. 

Even in the last week, it managed to sustain at current levels i.e. (334 levels) 

despite major decline in broader index, which shows its strength. So, one may 

buy in the range of 318-322 for the upside target of 350-355 with SL of 305.

GODREJ INDUSTRIES LIMITED

The stock closed at `191.55 on 13th March 2015. It made a 52-week low at 

`74.50 on 21st March 2014 and a 52-week high of `203 on 24th June 2014. The 

200 days Exponential Moving Average (EMA) of the stock on the daily chart is 

currently at ̀ 149.62.

It is very close to its 52 week high of 203 levels and looking at the strong 

momentum we anticipate that it may make new 52 week high in the near term. 

Moreover, last week there was rise in volumes and oscillators are rebounding 

back from their oversold condition which will help it to maintain its upward 

momentum. One can buy in the range of 185-188 for the upside target of 207-210 

with SL of 175.

RAJESH EXPORTS LIMITED



DERIVATIVES

CHANGE IN NIFTY OPTION OI (IN QTY)

WEEKLY VIEW OF THE MARKET

NIFTY OPTION OI CONCENTRATION (IN QTY)

CHANGE IN BANKNIFTY OPTION OI (IN QTY)BANKNIFTY OPTION OI CONCENTRATION (IN QTY)

®

ABIRLANUVO (MAR FUTURE)

Buy:  Above `1705

Target: `1765

Stop loss: `1675

CROMPGREAV

Buy MAR 170. PUT 3.75

Sell MAR 165. PUT 2.20

Lot size: 1000

BEP: 168.45

Max. Profit:  3450.00 (3.45*1000)

Max. Loss:    1550.00 (1.55*1000)

OPTION
STRATEGY

FUTURE

JSWENERGY

Buy MAR 120. CALL 2.45

Sell MAR 125. CALL 1.25

Lot size: 4000

BEP: 121.20

Max. Profit:   15200.00(3.80*4000)

Max. Loss:     4800.00 (1.20*4000)

IDFC

Buy MAR 165. PUT 2.45

Sell MAR 160. PUT 0.95

Lot size: 2000

BEP: 163.50

Max. Profit:  7000.00 (3.50*2000)

Max. Loss:    3000.00 (1.50*2000)

BULLISH STRATEGY

DERIVATIVE STRATEGIES

DABUR (MAR FUTURE)

Buy:  Above `275

Target: `284

Stop loss: `271

IGL (MAR FUTURE)

Sell:  Below `420

Target: `405

Stop loss: `428

BEARISH STRATEGY

Markets remained trendless with choppy and volatile moves. The sector specific stocks performed well comparison with heavy weight of index.  
Hereafter, the range of 8600-8900 will remain crucial in the near term, and the move is expected to remain volatile with negative bias, as indicated by 
option open interest concentration. If Nifty slips below the 8600 mark, it could slide to 8400 levels due to increased selling pressure. On the contrary, 
the index may face stiff resistance at 8850-8900 levels. The put-call ratio of open interest closed lower at 1.03 levels on back of call writing. The options 
open interest concentration continued to be at the 9000-strike call with the highest open interest of above 60 lakh shares. Among put options, the 8500-
strike taking the total open interest to 46 lakh shares, with the highest open interest among put options followed by 8600-strike put with total open 
interest of 43 lakh shares. The Implied Volatility (IV) of call options closed at 13.65%, while the average IV of put options closed at 13.95%. The VIX index 
closed 14.75% with expectation of bounce. The Nifty is near its crucial support of 8700. Short term indicators are indicating fall in strength and 
momentum. It is likely to hover in the range of 8850-8600 levels for the week.
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DERIVATIVES

®

FII’s ACTIVITY IN DERIVATIVE SEGMENT

SENTIMENT INDICATOR (NIFTY)

12-Mar 11-Mar 10-Mar 09-Mar 05-Mar

Discount/Premium 37.05 52.20 48.25 28.10 51.00

PCR(OI) 1.03 1.00 1.00 1.01 1.13

PCR(VOL) 0.91 0.92 0.99 0.96 0.93

A/D RATIO(Nifty 50) 3.17 0.63 0.48 0.14 0.92

A/D RATIO(All FO Stock)* 6.72 0.84 0.77 0.15 1.65

Implied Volatality 13.65 13.59 14.02 14.75 13.64

VIX 14.75 15.13 15.53 15.81 15.81

HISTORY. VOL 18.67 18.96 19.55 20.12 17.55

*All Future Stock

SENTIMENT INDICATOR (BANKNIFTY)

12-Mar 11-Mar 10-Mar 09-Mar 05-Mar

Discount/Premium 131.40 144.25 114.15 113.95 159.80

PCR(OI) 0.69 0.72 0.72 0.71 0.79

PCR(VOL) 0.66 0.75 0.64 0.75 0.73

A/D RATIO(BANKNIFTY) 2.00 0.50 0.50 0.00 3.00

# #A/D RATIO 4.25 1.10 0.75 0.00 2.50

Implied Volatality 21.43 27.43 26.38 29.07 34.78

HISTORY. VOL 30.31 31.19 32.16 33.10 30.16

FII’S ACTIVITY IN NIFTY FUTURE

Top 10 long build up Top 10 short build up

LTP % Price Change Open interest %OI Chng

VOLTAS 289.25 8.09% 4847000 25.34%

UNITECH 20.95 8.55% 194085000 14.00%

WOCKPHARMA 1820.7 6.68% 2639000 13.70%

STAR 1066.35 2.39% 3270500 7.69%

HEXAWARE 283.2 3.26% 7562000 5.73%

RELCAPITAL 492.85 2.67% 12155500 4.74%

SIEMENS 1479.95 6.83% 1653000 4.08%

CENTURYTEX 593.65 5.22% 8096000 4.06%

IBREALEST 77.9 1.43% 40024000 3.93%

BHARTIARTL 399.75 14.12% 12607500 3.54%

**The highest call open interest acts as resistance and highest put open interest acts as support.
# Price rise with rise in open interest suggests long buildup | Price fall with rise in open interest suggests short buildup 
# Price fall with fall in open interest suggests long unwinding | Price rise with fall in open interest suggests short covering

LTP % Price Change Open interest %OI Chng

JUSTDIAL 1194.9 -9.55% 1048375 52.74%

IBULHSGFIN 566.65 -11.06% 3103000 38.46%

MINDTREE 1406.45 -4.77% 222750 21.22%

ULTRACEMCO 3026.35 -5.79% 1500625 20.27%

YESBANK 828.55 -3.98% 11588500 18.52%

PFC 291.1 -1.80% 5286000 13.56%

DLF 149.65 -3.11% 26196000 12.86%

NTPC 149.85 -1.77% 42354000 11.92%

ADANIPORTS 312.1 -6.58% 10810000 10.04%

LT 1758.45 -4.38% 8242000 9.12%

## All BANKING Future Stock

In Cr. In Cr.
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Turmeric futures (Apr) will possibly witness an extended downfall towards 
7400 levels. In the current scenario, the demand for the yellow spices is 
dented due to supply of poor quality with high moisture content in the spot 
markets. The arrivals at spot markets of Nizamabad continued to outpace 
Erode in terms of arrivals. The Sangli and other markets are also under 
pressure from poor quality of turmeric. At the Erode Cooperative Marketing 
Society, the finger turmeric was sold at ̀ 7, 549-8,499 and the root variety ̀ 6, 
869-7,598. The spot turmeric prices are decreasing in Erode markets for want 
of demand. This is due to the non-receipt of fresh demand from North India to 
the local upcountry exporters. Jeera futures (Apr) is likely to consolidate in the 
range of 14000-15400 levels. The downside may get capped as it is anticipated 
that production could be around 15-16 lakh bags (55kg each) in Gujarat as 
compared to 18 lakh bags estimated earlier. In Rajkot, new cumin seed of 
European quality was quoted at `2,850-3,000/20kg, Singapore quality was 
quoted at ̀ 2,600-2,650, while Kirana quality was offered at ̀ 3,100. Cardamom 
futures (Apr) is expected to trade with a negative bias & remain below 1070 
levels. At the spot markets, decline in the quality of the capsules is also 
attributed to the drop in prices. The harvesting has reached its fag end with only 
around 10 per cent left for the picking. The sentiment has changed as it is 
anticipated that because of rains the next crop could be earlier and better than 
the current one. Coriander futures (Apr) is likely to maintain support above 6300 
levels. The fear of crop loss is rising among market participants with rainy clouds 
& strong winds prevailing over the major growing regions. 

SPICES

The bullion counter downside momentum may continue further, but some 
short covering at current levels cannot be denied. Gold can move in the range 
of 25300-26800 while silver can move in the range of 34000-38000. On the 
domestic bourses weak local currency rupee can give support to the prices. 
Lack of safe haven demand and stronger dollar index is keeping the yellow 
metal under selling pressure. Better economic data and rising equity markets 
are also keeping the prices scaled down. Future policy action by the Fed 
regarding interest rates will give further direction to gold prices. The U.S. 
central bank is leaning toward removing the term “patient” from its next 
policy statement, a move that could be seen as signaling it could raise interest 
rates as early as at its June meeting. Indian gold demand in the country is 
expected to rise up to 10% this wedding season, which kicks off this week and 
continues till early June compared to a year-ago period, helped by a 
significant fall in its prices. The assets in Indian gold (ETF) have dropped 
sharply in the end of February this year. The assets touched their lowest levels 
since July 2011, posting a net outflow of Rs 205 crore during the initial two 
months of 2015. The uncertainty in gold prices and the highly rewarding stock 
market are said to be the key factors that have contributed to investor apathy 
to gold. The most recent data published by the Association of Mutual Funds in 
India (AMFI) suggest that INR 1,290 crores of money have been pulled out from 
gold ETFs during the ten-month period from April 2014 to January this year.

BULLIONS
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The base metal counter is expected to trade sideways with some short 
covering can be seen as hope of stimulus measures by China after fear of 
deflationary pressure may support the prices. China credit growth expanded 
more than forecast in China, the world's largest user of industrial metal. 
Aggregate financing was 1.35 trillion yuan ($216 billion) in February. Copper 
may move in range of 355-390. In Chile, the world's top producer, the 
environment regulator ordered the Antofagasta port operator to shut 
warehouses storing copper concentrate for 30 days after discovering particles 
posing a health hazard. China Copper imports, at 280,000 tonnes in February, 
slowed by nearly a third from January and was down more than a quarter from 
a year earlier. While Zinc moved in the range of 124-132. China, the world's 
top zinc consumer and a net importer of zinc, exported 131,369 tonnes of zinc 
in 2014, up from 3,406 tonnes in 2013. Meanwhile, lead can move in the range 
of 108-116 in MCX .Aluminum may move in the range of 108-114 in MCX. The 
U.S. Midwest aluminum premium rose to a record above 24 cents in early 2015 
but is now under 22 cents. Exports of aluminium semi-manufactured 
products, by contrast, are structural in nature, a reflection of the country's 
aggressive build-out of its own smelting capacity. Nickel prices may trade in 
the range of 840-920. Ferronickel net imports grew by 40 percent to 270,000 
tonnes last year in China and January's net figure of 52,500 tonnes was an all 
time high.

®

BASE METALS

Crude oil may trade in range with negative bias as excess oil supply and a 
rising greenback may keep prices under pressure while geopolitical tensions 
in Ukraine and Libya can cap the downside. Crude oil can move in range of 
$44-$54 in NYMEX and 2900-3150 in MCX. Higher crude inventories have 
pressurized the prices lower. Growing global oil output and lackluster 
demand sent prices plunging in late 2014. U.S. crude stockpiles are at their 
highest in about 80 years, and production continues to grow, according to the 
U.S. Energy Information Administration. Brent and WTI spread hovered from 
8-12. This spread narrowed down as Brent crude fell on worries about 
European Central Bank bond-buying that raised deflationary expectations. 
But U.S. crude, meanwhile, unexpectedly rose after market data firm 
Genscape reported a smaller-than-expected build in the Cushing, Oklahoma, 
and delivery point for U.S. oil. Net longs in U.S. crude held by hedge funds 
and other money managers fell 19 percent in the week to March 3. North 
Dakota stated that production of crude oil fell to 1.19 million barrels a day, 
down from a record 1.23 million barrels a day in December. Natural gas prices 
may trade on volatile path as weather conditions in US along with storage 
data will give further direction to the prices. Overall, it can move in the 
range of 160-190 in MCX. According to NatGasWeather.com, moderate 
temperatures have established over the majority of the US, keeping national 
heating demand curbed. Periods of showers continue over the southern and 
east-central regions, with the weather system expected to track into the 
Northeast, bringing rain, snow and several degrees of cooling.

ENERGY COMPLEX

Soybean futures (Apr) is likely to trade sideways in the range of 3300-3430 
levels. The counter is lacking fresh cues of demand on the spot markets due to 
disparity in soybean crushing. The current scenario of the counter is that it is 
getting poor buying support from local crushing plants as there are no takers 
for soy meal. The export demand for soy meal is low in the international 
market as the Indian parity is around $50-55 a tonne higher than its 
competitors. On CBOT, U.S soybean futures (May) is expected to face 
resistance near 1015 levels. As cited by the U.S Department of Agriculture, 
the soybean crush and exports projected at 1,795 million bushels and 1,790 
million bushels respectively & the ending stocks remain projected at an 8-
year high of 385 million bushels. The U.S. season-average soybean price range 
from 2014/15 is projected at $9.45 to $10.95 per bushel. Refined soy oil 
futures (Apr) would possibly slip down towards 550 levels on apprehensions of 
higher imports. India's edible oil imports at a record top of 12.5-13.0 million 
tonnes in the year to October, versus 11.6 million tonnes a year ago. CPO 
futures (Apr) might fall for the third consecutive week towards 435 levels, 
tracking bearish sentiments of the international market. The Malaysian palm 
oil futures are reversing gains as the investors are fretted about waning 
demand for the tropical oil. The weaker soy oil prices have narrowed palm's 
discount to the rival edible oil, prompting price-sensitive buyers to switch to 
soy instead. Mustard futures (Apr) may maintain the consolidation for the 
fifth consecutive week 3320-3440 levels. As cited by the USDA, mustard 
production for marketing year (MY) 2014/15 (October-September) is lesser by 
400,000 metric tons (MT) to 7.1 million metric tons (MMT). 

OIL AND OILSEEDS

OTHER COMMODITIES

Wheat futures (Mar) is expected to face resistance near 1680 levels on 
reports of higher output & the fact that arrivals are likely to catch pace in the 
days to come. The country's wheat production this year is likely to surpass the 
previous record of 95.85 million tonnes achieved in 2013-14, notwithstanding 
some crop damage in few places due to recent unseasonable rains. The 
current low temperature will further boost productivity in major growing 
regions. It has also been estimated that the total production could even 
touch 100 million tonnes if good weather prevails till harvesting. The 
downtrend in sugar futures (May) might get extended towards 2430 levels. It 
is reported that there is no shortage of the sweetener in the country & this 
season the output is likely to increase by 8% to 26.5 million tonnes. At the spot 
markets, activities remained routine in absence of bulk demand. The 
sentiments prevailing in the Vashi wholesale market are bearish as producers 
are selling at lower prices amid limited demand. On the export front, the 
prospects are blurring as on the international market Raw sugar futures on 
ICE touched is near a six-year low due to a weak Brazilian currency and 
expectations of a big Brazilian cane crop. The cane harvest in centre-south 
Brazil, the main growing region, is expected to begin in April. Kapas futures 
(Apr) would possibly remain stable in the range of 755-785 levels. The spot 
prices of cotton are getting support from the ongoing procurement by the 
Cotton Corporation of India and lower yield estimates. Further, it is cited by 
the International Cotton Advisory Committee India's consumption is 
forecasted to increase by 4% to 5.2 million tonnes with production remaining 
stable, resulting in a smaller exportable surplus.
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TECHNICAL RECOMMENDATIONS

COMMODITY

RMSEED NCDEX (APRIL) contract closed at `3387.00 on 12th March '15. The contract made its high of 

`3516.00 on 20th January '15 and a low of ̀ 3293.00 on 10th February '15. The 18-day Exponential Moving 

Average of the commodity is currently at ̀ 3374.
          
On the daily chart, the commodity has Relative Strength Index (14-day) value of 52. One can buy in the 

range 3375-3360 with the stop loss of ̀ 3340 for a target of ̀ 3480.

CHANA NCDEX (APRIL) contract closed at 3685.00 on 12th March '15. The contract made its high of 

`3737.00 on 2nd March '15 and a low of `3456.00 on 28th January '15. The 18-day Exponential Moving 

Average of the Commodity is currently at ̀ 3666.

On the daily chart, the commodity has Relative Strength Index (14-day) value of 59. One can buy in the 

range 3685-3670 with the stop loss of ̀ 3655 for a target of ̀ 3740.

`

SOYABEAN NCDEX (APRIL) contract closed at 3363.00 on 12th March '15. The contract made its high of 

`3531.00 on 4th February '15 and a low of ̀ 3314.00 on 27th January 15. The 18-day Exponential Moving 

Average of the Commodity is currently at ̀ 3375.

On the daily chart, the commodity has Relative Strength Index (14-day) value of 44. One can buy in the 

range 3350-3340 with the stop loss of ̀ 3320 for a target of ̀ 3440.

`

®

RMSEED NCDEX (APRIL)

CHANA NCDEX (APRIL) 

SOYABEAN NCDEX (APRIL)

NOTES : 1) These levels should not be confused with the daily trend sheet, which is sent every morning by e-mail in the name of Daily report- commodities (Morning Mantra).

2) Sometimes you will find the stop loss to be too far but if we change the stop loss once, we will find more strength coming into the commodity. At the moment, the stop loss will be far as we 
are seeing the graphs on weekly basis and taking a long-term view and not a short-term view.

EXCHANGE COMMODITY CONTRACT CLOSING DATE TREND TREND RATE TREND SUPPORT RESISTANCE CLOSING 

PRICE  CHANGED  CHANGED STOP/LOSS

NCDEX SOYABEAN APR 3363.00 15.01.15 SIDEWAYS

NCDEX JEERA APR 14875.00 13.11.14 UP 12090.00 14500.00 14000.00

NCDEX CHANA APR 3685.00 30.10.14 UP 3131.00 3400.00 3350.00

NCDEX RM SEEDS   APR 3387.00 22.01.15 DOWN 3431.00 - 3500.00 3600.00

MCX MENTHA OIL MAR 821.20 12.03.15 UP 821.20 740.00 720.00

MCX CARDAMOM APR 1015.00 01.01.15 UP 1038.40 980.00 920.00

MCX SILVER MAY 35325.00 11.12.14 UP 38668.00 35150.00 35000.00

MCX GOLD APR 25655.00 12.02.15 SIDEWAYS

MCX COPPER APR 371.20 16.10.14 DOWN 409.00 - 375.00 380.00

MCX LEAD  MAR 114.20 11.09.14 DOWN 128.95 - 116.00 120.00

MCX ZINC  MAR 125.65 15.01.15 DOWN 126.80 - 132.00 136.00

MCX NICKEL MAR 877.00 15.01.15 DOWN 891.40 - 960.00 980.00

MCX ALUMINUM MAR 109.65 15.01.15 DOWN 110.30 - 114.00 118.00

MCX CRUDE OIL APR 3126.00 05.02.15 SIDEWAYS

MCX NATURAL GAS  MAR 172.00 04.12.14 DOWN 226.80 - 180.00 200.00

TREND SHEET

Closing as on 12.03.15



COMMODITY

NEWS DIGEST

There were no positive triggers for the commodities last week and again they closed in red 

territory. Shoot up in dollar index was the major bearish factor for the commodities. The dollar 

stood tall, boosted by diverging global monetary policies that sent the greenback to its highest 

since April 2003 as against a basket of six major currencies on Thursday, though it gave up some 

of its sharp gains later in the session. To note, it hit the high of 99.98 on last Wednesday. Bullion 

counter was the major victim of upside in the dollar index. Gold prices fell more than 1%, 

touching its lowest level in more than three months as a robust US dollar and expectations of 

higher US interest rates curbed appetite for the metal. Silver followed the footsteps of gold 

and closed the week on a negative note. Selling pressure witnessed in energy counter, both 

crude oil and natural gas prices closed down. Crude prices were under the pressure of a 

stronger dollar and worries about ample global supplies. US crude stockpiles had swollen to 

another record high, adding to an oversupplied global market. The US government's 

Department of Energy reported on last Wednesday that US crude-oil inventories rose by 4.5 

million barrels in the week to March 6 to 448.9 million, the highest level since the beginning of 

the weekly data series in 1982. In base metal counter, copper hit a two-week low as the US 

dollar touched multi-year highs and data from top consumer China disappointed the 

performance of the metal. However, the losses were capped by a spate of recent mine outages 

and it regained its strength later on. 

In Agri commodities, even with higher arrival from various spot markets, Mentha oil prices 

traded firm in the week gone by. Most of the spices shed their previous gains, only cardamom 

and dhaniya saw some rise. Weak sentiment witnessed in Jeera market due to increasing 

supply as reported in the spot market. Buyers reported unresponsive due to higher moisture 

constant. Some lower level buying witnessed in dhaniya futures. New crop of dhaniya has 

started arriving in the domestic market with higher moisture content. With weak demand of 

guar gum from overseas buyers, guar counter stuck in range trading with some bearish bias. 

After a three long years gap, farmers are now showing their disinterest to hold guar seed crop 

further keeping in view continuous fall in guar seed prices. Pulses market noticed range-bound 

movement. 

WEEKLY COMMENTARY

WEEKLY STOCK POSITIONS IN WAREHOUSE (NCDEX)

COMMODITY UNIT 12.03.15 DIFFERENCE
QTY.     QTY.

BAJRA MT 20 20 0

CASTOR SEED MT 442124 442684 560

CHANA MT 40422 0 -40422

CORIANDER MT 0 0 0

COTTON (29MM) BALES 800 800 0

GUARGUM MT 9070 8452 -618

GUARSEED MT 12085 9623 -2462

JEERA MT 12723 12540 -183

MAIZE MT 16921 16598 -323

RAPE MUSTARD SEED MT 0 0 0

SOYABEAN MT 595 935 340

TURMERIC MT 2154 2472 318

WHEAT MT 1643 2079 436

03.03.15 COMMODITY UNIT 11.03.15 DIFFERENCE

QTY. QTY. 

CARDAMOM MT 25.60 40.10 14.50

COTTON BALES 75700.00 89100.00 13400.00

GOLD KGS 29.00 29.00 0.00

GOLD MINI KGS 8.00 20.40 12.40

GOLD GUINEA KGS 25.90 25.88 -0.02

MENTHA OIL KGS 3235505.40 3235505.40 0.00

SILVER (30 KG Bar) KGS 9885.64 16154.25 6268.61

03.03.15

•Japan's biggest zinc smelter, Mitsui Mining and Smelting 

Co Ltd, expects the zinc price to recover toward $2,300 

a tonne in the second half of the year.

•Output at the Pelambres mine of Chilean copper miner 

Antofagasta Plc has been reduced by about 5,000 

tonnes recently.

•Growth in China's investment, retail sales and factory 

output all missed forecasts in January and February 

and fell to multi-year lows.

•European Union finance ministers gave France two 

more years to cut its budget deficit to within EU limits, 

extending the dead-line for the third time since 2009. 

•Sentiment in the euro zone surged to its highest level in 

7-12 years in March as investors heartened by the 

European Central Bank's bond-buying programme.

•India's cotton imports would be around 13 lakh bales 

this season, around 10.64% higher when compared to 

the imports of previous season which was 11.75 lakh 

bales. - Cotton Association of India

•Cargo surveyors Intertek Testing Services and Societe 

Generale de Surveillance to release data on Malaysia's 

March 1-15 palm oil exports on March 16.

•The Water Storage available in 85 important reservoirs 

of the country as on March 04, 2015 was 62.194 BCM 

which is 40% of total storage capacity of these 

reservoirs. - Ministry of Water Resources

WEEKLY STOCK POSITIONS IN WAREHOUSE (MCX)
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NCDEX TOP GAINERS & LOSERS (% Change) MCX TOP GAINERS & LOSERS (% Change)
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COMMODITY

 COMMODITY EXCHANGE CONTRACT 12.03.15 CHANGE%

ALUMINIUM LME 3 MONTHS 1802.00 1748.00 -3.00

COPPER LME 3 MONTHS 5835.00 5844.00 0.15

LEAD LME 3 MONTHS 1820.00 1817.00 -0.16

NICKEL LME 3 MONTHS 14200.00 13905.00 -2.08

ZINC LME 3 MONTHS 2020.00 2008.00 -0.59

GOLD COMEX APR 1196.20 1151.90 -3.70

SILVER COMEX MAY 16.16 15.52 -3.97

LIGHT CRUDE OIL NYMEX APR 50.76 47.05 -7.31

NATURAL GAS NYMEX APR 2.84 2.73 -3.77

05.03.15

PRICES OF METALS IN LME/ COMEX/ NYMEX (in US $)

WEEKLY STOCK POSITIONS IN LME (IN TONNES)

COMMODITY STOCK POSITION STOCK POSITION DIFFERENCE

04.03.15

ALUMINIUM 3939425 3917625 -21800

COPPER 297200 330425 33225

NICKEL 430944 432480 1536

LEAD 214700 212500 -2200

ZINC 564175 542850 -21325

12.03.15

INTERNATIONAL COMMODITY PRICES

COMMODITY EXCHANGE CONTRACT UNIT 05.03.15 12.03.15 CHANGE(%)

Soya CBOT MAY Cent per Bushel 985.50 990.50 0.51

Maize CBOT MAR Cent per Bushel 390.50 388.50 -0.51

CPO BMD APR MYR per MT 2324.00 2243.00 -3.49

Sugar LIFFE MAY 10 cents per MT 372.70 371.10 -0.43
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SPOT PRICES (% change) Oilseeds………fundamental update

Domestic fundamental

• As per the Ministry of Agriculture, total area sown under rabi oilseeds Crop 
2014-15 (as on 26 feb 2015) was reported up at 81.69 lakh hectares as 
compared to 90.85 lakh hectares in the same period last year. 

• Rabi mustard seed stood at 65.17 lakh hectares as on 26 Feb 2015, lower by 
6.11 lakh ha compared to corresponding period of Rabi crop 2013-14. 

• Area under mustard seed in Rajasthan, the top producer is pegged at 26.41 
lakh hectares from 29.73 lakh hectares a year ago. The state contributes 50% 
of country's total mustard seed production and this year it would produce 60 
lakh tonnes as against 65 lakh tonnes produced last year.

• Rabi groundnut stood at 7.26 lakh hectares as on 26 Feb 2015, lower by 1.09 
lakh ha compared to corresponding period of Rabi 2013-14. 

• The recent rain in Punjab, Haryana and northern Rajasthan is reported to 
damage of crop. The damage of crop may be between 15-20% with most of the 
crop having been ready for harvest.

• The Ministry of Agriculture in its 2nd Advance Estimates, in 2014-15 total 
production of oilseeds in the country is estimated at 29.83 million tones with 
decrease of 2.92 million tonnes over the last year's production level.

• USDA revised down India's mustard production forecast for MY 2014/15 by 
400,000 MT to 7.1MMT. This revision is due to an unanticipated nine-percent 
decline in area planted, which will reach 6.51 million hectares in MY 2014/15.
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Export of oilmeals 

• According to Solvent Extractors' Association of India, The total export of 
oilmeals during April.'14 to Feb.,15 is reported at 2,229,993 tons compared to 
3,933,664 tons i.e. down by 43%. In Feb., 2015, export of oilmeals is reported 
at 181,996 tons compared to 307,260 tons in Feb., 2014 i.e. down by 41%. 

• According to Solvent Extractors' Association of India, the share of rapeseed meal 
during April.'14 to Feb.,15 has increased from 820,885 to 1,002,491 tons.

International fundamental

• USDA has forecast Global oilseed production for 2014/15 is projected at 532.2 
million tons. 

• Brazilian government crop supply agency Conab on Tuesday cut its forecast for 
the 2014-15 soybean harvest to 93.3 million tonnes from its February outlook of 
94.6 million tonnes, reducing estimates for planted area as well as yield.

• The agriculture ministry has estimated Argentina's recently harvested 2014-
15 soy crop at a record 58 million tonnes, up from 53.4 million tonnes in the 
previous season. 

• Oil World has estimated that the global production of rapeseed and canola 
may reach on 68.5 Mn T million tons in 2014-15 as compare to all time high 
69.9 Mn T in 2013/14.

Crops as on 26 Feb 2015, as on 26 Feb 2014, change

Rape mustard 65.17 71.28 - 6.11

Groundnut 7.26 8.35 - 1.09

Safflower 0.95 1.78 -0.84

Sunflower 3.09 4.31 -1.22

Seasum 1.43 1.02 0.41

Linseed 3.21 3.57 -0.36

Others 0.58 0.53 0.05

Total 81.69 90.85 -9.16

Source : SEA of India

Rabi Oilseeds sown Area (in lakh ha)



CURRENCY

Currency Table

Currency Pair Open High Low Close

USD/INR 62.90 63.17 62.70 62.74

EUR/INR 68.22 68.63 66.03 66.71

GBP/INR 94.78 95.22 93.72 94.11

JPY/INR 51.98 52.12 51.65 51.85

(Source: Reliable Software, Open: Monday 9.00 AM IST, Close: Thursday (5.00 PM IST)

News Flows of last week

12th Mar U.S. retail sales unexpectedly fell for a third straight month

12th Mar India's consumer inflation edged up in February for the third 

straight month

12th Mar U.S. business inventories were unchanged in January

12th Mar First BoE rate hike forecast pushed back to 2016: Reuters poll

12th Mar Fed still set to raise rates in June, but close call: Reuters poll

12th Mar U.S. budget deficit dipped to $192 billion in February

12th Mar Cold weather chills U.S. retail sales; jobs market firming

EUR/INR (MAR) contract closed at 66.71 on 12th March'15. The contract made its 
high of `68.63 on 09th March'15 and a low of `66.03 on 12th March'15 (Weekly 
Basis). The 14-day Exponential Moving Average of the EUR/INR is currently at 
`68.88

On the daily chart, EUR/INR has Relative Strength Index (14-day) value of 15.31. 
One can buy above 67.75 for a target of 68.75 with the stop loss of 67.25.

JPY/INR (MAR) contract closed at 51.85 on 12th March'15. The contract made its 

high of 52.12 on 09th March'15 and a low of ̀ 51.65 on 10th March'15 (Weekly Basis). 

The 14-day Exponential Moving Average of the JPY/INR is currently at ̀ 52.07

On the daily chart, JPY/INR has Relative Strength Index (14-day) value of 41.07. 

One can buy above 52.20 for a target of 53.25 with the stop loss of 51.70

Market Stance

Indian rupee witnessed see-saw moves in the week gone by on the back of 

mixed fundamentals. Rupee started the week on a fragile note and tested two 

week low as against the greenback on sustained dollar demand from importers 

amid US rate hike concerns. Strong dollar overseas and sharp fall in local 

equities also pressurize the local currency. However, in the later part passage 

of the Insurance bill in Parliament supported the local currency and save it 

from witnessing sharp falls as against dollar. In overseas market, the euro 

tumbled towards a 12-year dollar low, hit by euro zone stimulus along with 

growing US rate hike speculation and Greek debt concerns. Renewed upward 

momentum for the US dollar in the near-term has been reinforced by the 

stronger than expected US employment report for February which has 

supported investor expectations that the Fed remains on course to begin 

raising rates from the middle of this year.

EUR/INR

USD/INR (MAR) contract closed at ̀ 62.74 on 12th March'15. The contract made its 
high of `63.17 on 11th March'15 and a low of `62.70 on 12th March'15 (Weekly 
Basis). The 14-day Exponential Moving Average of the USD/INR is currently at 
`62.56.

On the daily chart, the USD/INR has Relative Strength Index (14-day) value of 
57.76. One can buy around 62.70 for the target of 63.45 with the stop loss of 62.35

GBP/INR (MAR) contract closed at 94.11 on 12th March'15. The contract made its 
high of 95.22 on 11th March'15 and a low of `93.72 on 12th March'15 (Weekly 
Basis). The 14-day Exponential Moving Average of the GBP/INR is currently at 
`95.24.

On the daily chart, GBP/INR has Relative Strength Index (14-day) value of 36.91. 
One can sell around 94.00 for a target of 93.00 with the stop loss of 94.50.

`

USD/INRTechnical Recommendation

GBP/INR JPY/INR

Economic gauge for the next week

Date Currency Event PREVIOUS

16th Mar USD Industrial Production (MoM) (Feb) 0.20%
17th Mar EUR Consumer Price Index - Core (YoY) (Feb) 0.60%
17th Mar EUR Consumer Price Index (YoY) (Feb) -0.60%
17th Mar EUR Employment Change (YoY) (Q4) 0.60%
17th Mar USD Building Permits (MoM) (Feb) 1.05M
17th Mar USD Housing Starts (MoM) (Feb) 1.065M
18th Mar GBP BOE MPC Vote Cut 0
18th Mar GBP BOE MPC Vote Hike 0
18th Mar GBP BOE MPC Vote Unchanged 9
18th Mar GBP ILO Unemployment Rate (3M) (Feb) 5.70%
18th Mar USD Fed Interest Rate Decision 0.25%
18th Mar USD Fed's Monetary Policy Statement
19th Mar USD Continuing Jobless Claims (Mar 6) 2.418M
19th Mar USD Initial Jobless Claims (Mar 13) 289K
19th Mar USD Philadelphia Fed Manufacturing Survey (Mar) 5.2
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Issue Composition

Total Issue for Sale 31,538,462

QIB                                       15,519,231  

NIB                                  4,655,769  

Retail                                  11,363,462

In shares

Business Profile

Incorporated in April 2009; Inox Wind Limited is leading wind power solutions provider in India. Inox 
manufactures wind turbine generators. The Company also offers services including wind resitsce 
assessment, site acquisition, infrastructure development, erection and commissioning, and also long term 
operations and maintenance of wind power projects. The Company manufactures the components of wind 
turbine generators in-house with a view to ensure high quality, advanced technology and reliability and 
also maintaining cost competitiveness. 

Strengths

?Ability to provide turnkey solutions for wind farm projects in India: Based on its experience of 
working with customers in India, the company together with its wholly-owned subsidiaries, IWISL and 
MSEIL, provides turnkey solutions for wind farm projects. 

?High quality WTGs based on sophisticated technology and design:  The Company manufactures the 
major components of WTGs, including nacelles, hubs, rotor blade sets and towers, at its in-house 
facilities. The company has a perpetual license from AMSC, a leading wind energy technology 
company based in Austria, to manufacture 2 MW WTGs in India based on AMSC's proprietary 
technology. It also has a non-exclusive license from WINDnovation for custom-made rotor blade sets. 

?Strong order book and ready pipeline of Project Sites:  As of December 31, 2014, the company has 
order book including orders for WTGs with aggregate capacity of 1,258 MW. The company had 
acquired access to certain Project Sites in Rajasthan, Gujarat, Andhra Pradesh and Madhya Pradesh 
and expects to have an access to Wind Sites under Acquisition in these states. 

?Efficient cost structure: The Company manufactures the key components of its WTGs in-house. The 
company believes that this helps ensure cost competitiveness, cost-effective logistics and attractive 
margins. Moreover, it also believes that its cost structure is among the most competitive in the wind 
turbine manufacturing industry.

?Recognized and trusted corporate group: The Company is the member of the Inox Group, which 
commenced operations in 1923. The Inox Group, which includes two publicly-listed companies, 
namely Gujarat Fluorochemicals Limited, or GFL, and Inox Leisure Limited, is a market leader in 
various industries in India. 

Strategy

?Expanding and improving its existing manufacturing facilities: The Company has in-house facilities 
dedicated to manufacturing the major components of a WTG, including nacelles, hubs, rotor blade 
sets and towers. The Company has entered into license agreements with WINDnovation to allow it to 
manufacture rotor blade sets with rotor diameters of 100 meters and 113 meters. The company 
intends to expand the capacity of the tower manufacturing facility at its Rohika Unit from the current 
capacity of 150 towers per annum to 300 towers per annum.

?Constructing a new integrated manufacturing facility at Barwani, Madhya Pradesh: The Company 
is in the process of constructing a new integrated manufacturing unit at Barwani, Madhya Pradesh to 
manufacture nacelles and hubs, rotor blade sets and towers. 

?Increasing its inventory of Project Sites: As part of its strategy to provide turnkey solutions for wind 
farm projects, the company intends to continue to pursue further Wind Site acquisition and 
development opportunities to replenish and expand its inventory of Wind Sites.

?Improving the cost-efficiency of generating power from wind energy: The Company aims to 
improve the cost-efficiency of power generation from wind energy by reducing the cost of generating 
electricity per kWh from its WTGs. The company also plans to achieve this goal by offering its 
customers more advanced WTGs with improved power curves. 

? Continuing to consolidate its position in the Indian market and grow outside of India: the company 
intends to develop its customer relationships and enter into agreements with the large independent 
wind power producers to ensure a steady expansion of capacity installations. 

Risks

?The Company has experienced negative cash flow for 9 month ending 31 Dec 2014 and the years 
ending March 31, 2014 and 2013. 

?The Company's operation is dependent on supply of raw materials and components on timely basis.

?The Company depends on the continuing operation of its manufacturing plants 

?The company is dependent on a small number of customers and its business is dependent on its 
continuing relationships with its customers. 

Outlook 

The fundamentals of the company look good. Moreover, the government of India has planned nearly 60,000 
megawatt of wind energy by 2022. Since the new government is in the centre, it has been sending strong 
signal for investments in renewable energy.  Meanwhile, the company has expanded and is developing 
projects in Gujarat, Rajasthan, Madhya Pradesh, Maharashtra and Andhra Pradesh. Furthermore, the 
company belongs to well known investor friendly group and investment for long term plan may be 
considered.

Book Running Lead Manager 

 Axis Bank Limited 

 BoA Merrill Lynch 

 Edelweiss Capital Limited

YES Bank Limited

Name of the registrar

Link Intime India Private Limited

Shareholding Pattern (%)

Particulars Pre-issue Post issue

Promoters & promoters group 100.00% 85.76% 

QIB 0.00% 7.01%

NIB 0.00% 2.10%

Retail 0.00% 5.13%

Total 100.00% 100.00%

Issue Highlights

Industry Wind Energy

Total Issue (Shares) - Fresh Issue 21,538,462

Total Issue (Shares) - offer for sale 10,000,000

Employee Reservation Portion 500,000

Total 31,538,462

Net Offer to the Public 31,538,462

Issue Size (`Cr.) 1025-1014

Price Band (`) 325-315

Offer Date 18-Mar-15

Close Date 20-Mar-15

Face Value 10

Lot Size 45 Shares 

Valuation

Considering the P/E valuation on the upper end of 

the price band of `325 the stock is priced at pre 

issue P/E of 27.19x on its FY15 EPS of ̀ 11.95. Post 

issue, the stock is priced at a P/E of 30.11 x on its  

EPS of `10.79. Looking at the P/B ratio at `325, 

the stock is priced at P/B ratio of 8.37x on the pre 

issue book value of `38.85 and on the post issue 

book value of ̀ 66.67, the P/B comes out to 4.87x.

On the lower end of the price band of `315 the 

stock is priced at pre issue P/E of 26.35x on its 

FY14 EPS of ̀ 11.95 .Post issue, the stock is priced 

at a P/E of 29.19x on its EPS of ̀ 10.79. Looking at 

the P/B ratio at `315, the stock is priced at P/B 

ratio of 8.11x on the pre issue book value of 

`38.85 and on the post issue book value of ̀ 66.67, 

the P/B comes out to 4.72x. 

INOX WIND LIMITED SMC Ranking
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INSURANCE

PLANNING FOR RETIREMENT... 

etirement – the time to sit in a rocking chair on a hilltop 

and sip your favorite drink, yes most people like to Rdaydream about the things they hope to do someday 

when retire. You may have a very idealistic vision of 

retirement—doing all of the things that you never seem to have 

time to do now. But how do you pursue that vision? Making those 

dreams come true is what retirement planning is all about. 

Whether you are a young student or a parent raising a family, 

having sufficient funds in your kitty to maintain your current 

standard of living in your golden years is a thought worth 

considering. Remember, your level of financial preparedness for 

your retirement years will determine when you retire, what 

type of lifestyle you and your family will enjoy during 

retirement.

While most of us are aware that our retirement is an important 

goal, very few of us actually work towards achieving this goal. 

The common excuse being how do I plan for something so far 

ahead or there is still time or I have saved enough. However, the 

truth is that most individuals are far from maintaining their 

standard of living post retirement. On top of that, people are 

living longer and must find ways to fund those additional years of retirement. Such eye-opening facts mean that today, sound retirement planning is critical.

This month let's take a close look at how you can start laying the foundation for a sound retirement plan. But there's good news: 

Determine your retirement income needs

Retirement planning isn't an exact science, but you can plan on needing a significant percentage of your current annual income in your retirement years. You'll 

want to identify your expenses and also account for inflation. You'll have to consider your life expectancy in determining whether your income will be enough for 

your retirement years. Will you work during retirement? Do you need to save more before you retire to meet your goals? A financial professional may be able to 

help you make sure that your estimates are correct.

It's common to discuss desired annual retirement income as a percentage of your current income. Depending on who you're talking to, that percentage could be 

anywhere from 60 to 90 percent, or even more. The appeal of this approach lies in its simplicity. The problem, however, is that it doesn't account for your specific 

situation. 

To determine your specific needs, you may want to estimate your annual retirement expenses. If you intend to travel extensively in retirement, for example, you 

might easily need 100 percent (or more) of your current income to get by. It's fine to use a percentage of your current income as a benchmark, but it's worth going 

through all of your current expenses in detail, and really thinking about how those expenses will change over time as you transition into retirement.

Use your current expenses as a starting point, but note that your expenses may change dramatically by the time you retire. If you're nearing retirement, the gap 

between your current expenses and your retirement expenses may be small. If retirement is many years away, the gap may be significant, and projecting your 

future expenses may be more difficult.

Remember to take inflation into account. And keep in mind that your annual expenses may fluctuate throughout retirement. For instance, if you own a home and 

are paying a home loan, your expenses will drop if the home loan is paid off by the time you retire. Other expenses, such as health-related expenses, may 

increase in your later retirement years. A realistic estimate of your expenses will tell you about how much yearly income you'll need to live comfortably.

Also, to determine your total retirement needs, you can't just estimate how much annual income you need. You also have to estimate how long you'll be retired. 

Why? The longer your retirement, the more years of income you'll need to fund it. The length of your retirement will depend partly on when you plan to retire. 

This important decision typically revolves around your personal goals and financial situation. For example, you may see yourself retiring at 50 to get the most out 

of your retirement. Maybe a booming stock market or a generous early retirement package will make that possible. Although it's great to have the flexibility to 

choose when you'll retire, it's important to remember that retiring at 50 will end up costing you a lot more than retiring at 65.

Identify your sources of retirement income

Once you have an idea of your retirement income needs, your next step is to assess how prepared you are to meet those needs. In other words, what sources of 

retirement income will be available to you? Your PPF is the first starting point. In addition, you can likely count on your retirement plan investments (provided 

you have one), other investments like mutual funds, bonds, fixed deposits etc which can be earmarked towards your retirement fund. Another important asset 

whose value you can unlock is Real estate, don't forget to check the feasibility of this option

Calculate the gap

Once you have estimated your retirement income needs and potential sources of income, take stock of the gap that exists this would give you an idea of the 

shortfall you need to plug in. If estimates show that your future assets and income will fall short of what you need, the rest will have to come from additional 

personal retirement savings.
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Figure out how much you'll need to save

By the time you retire, you'll need a nest egg that will provide you with enough income to fill the gap left 
by your other income sources. But exactly how much is enough? The following questions may help you 
find the answer:

?At what age do you plan to retire? The younger you retire, the longer your retirement will be, and the 
more money you'll need to carry you through it. 

?What is your life expectancy? The longer you live, the more years of retirement you'll have to fund. 

?What rate of growth can you expect from your savings now and during retirement? Be conservative 
when projecting rates of return. 

Build your retirement fund: Charting a savings and investment strategy based on 
your risk appetite and time horizon

When you know roughly how much money you'll need, your next goal is to save that amount and invest it 
wisely so that it grows to a corpus that can take care of your needs. A carefully chosen savings and 
investment plan can take you closer to setting up your retirement corpus. There are several things you 
need to keep in mind when devising your investment plan 

?Time Horizon: Depending on how much time you have to retirement will play a vital role in deciding 
on your savings tool. If you have begun early (in late 20s or early thirties) you can afford to be much 
more aggressive in your investment strategy however, if you only have,for example 5 or 10 years your 
approach needs to conservative  

?Risk appetite: Another essential investing basic we often overlook, is our own risk appetite. Risk can 
have widely different meanings for different individuals while some may see it as an opportunity to 
make money others may look at it as a danger of losing money. For example you may sufficient time 
in hand but are not comfortable with market volatility, in such a scenario you will need to products 
accordingly. Do ensure that you invest in products which match your risk profile and always dig 
dipper to fully understand what you are getting into and possible risks that you may be taking.

?Asset allocation: is dividing your investible surplus among asset classes that do not respond to the 
same market forces in the same way at the same time, you can also minimize the effects of market 
volatility while maximizing your chances of return in the long term. 

?Understand your investment options: investment decisions in India are often influenced by where one lives and the people one regularly interacts with. You 
must understand that your dreams, goals and risk taking abilities may be very different from the people you interact with or take advice from.Therefore it's 
good to be aware of what others are doing, but remember that your financial decisions should be solely based on your specific and unique financial situation.

?Stay Disciplined: Having a comprehensive strategy for investing is critical, but equally important is sticking to that strategy for the long run — even when the 
markets are in flux and causing emotional mayhem. Investing is often a tug-of-war between the head and the heart. 

?Start Early: One of the most common mistake people make is not saving for their retirement early enough, this leaves them with very little time to build a 
sizable corpus. Also with little time in hand you cannot look beyond the conventional or the more conservative options which again restricts the growth rate 
of you retirement corpus. Long-term compounding can help your nest egg grow It's the "rolling snowball" effect. Put simply, compounding pays you earnings 
on your reinvested earnings. The longer you leave your money at work for you, the more exciting the numbers get. The point being start investing when your 
young don't wait till you have a sizable sum to invest

Having a solid retirement plan can help you keep control of your financial future. Yet even the best plans can be subject to the unexpected, unpredictable or 
unknown. While you can't control these risks — and may even encounter additional challenges along the way — you can address them in your planning.

?Market volatility: The market continually rises and falls, but a down market when you're in retirement can reduce your income and affect how long your 
money will last. A good defense against market volatility includes a financial plan with a long-term view and a diversified portfolio. What you should also try 
and do is to move towards less riskier assets as you head closer to your retirement needs. For example when you are 3 to 5 years away it might be a good idea 
to start moving your retirement portfolio from equity to debt

?Taxes: If you don't manage taxes carefully, you may pay the government more than you need to. A sound tax management strategy can help minimize the 
impact taxes have on your retirement savings, income and legacy. For example A normal tax plan would be taxable however, if you take an endowment plan 
with inbuilt annuity option, the annuities will be tax free.

?Longevity: People are living longer, so you need to anticipate a long retirement — and the higher expenses that come along with it. A good plan can help you 
preserve your standard of living throughout your retirement years.

?Health care needs: Health care costs are rising dramatically, and an illness or the need for extended care can quickly deplete your retirement savings. 
Planning is critical to saving what you need to cover medical costs in retirement and to protect your other retirement assets.

?Unexpected events: Life can be unpredictable and unexpected events — both good and bad — can have a dramatic impact on your savings. Plan ahead so you 
have money and resources to cover these types of events and help protect your financial future. 

To conclude, there are many ways that proper planning can improve your current retirement outlook and its never too early or too late to start saving towards 
your retirement goal.

PLANNING FOR RETIREMENT... 
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MUTUAL FUND Performance Charts

Returns (%) Risk Market Cap (%)

Scheme Name NAV Launch QAAUM 3M 6M 1Y 3Y Since Std.Dev Beta Jenson LARGE MID SMALL DEBT & 

(`) Date (` Cr.) Launch CAP CAP CAP OTHER

Sundaram SMILE Fund - Reg - Growth 71.33 15-Feb-2005 675.07 10.79 22.30 123.76 35.57 21.53 3.08 1.06 0.48 5.06 66.13 24.87 3.94

DSP BlackRock Micro Cap Fund - Reg - G 39.81 14-Jun-2007 1623.67 12.68 23.22 107.31 38.08 19.52 2.48 0.71 0.61 N.A 77.88 16.57 5.55

SBI Small & Midcap Fund - Growth 30.12 09-Sep-2009 144.26 11.47 23.83 106.26 39.99 22.17 2.39 0.81 0.53 7.30 45.61 40.79 6.30

Canara Robeco Emerging Equities - G 59.50 11-Mar-2005 169.29 10.02 19.24 103.21 37.70 19.58 2.57 0.90 0.49 12.07 76.55 7.83 3.54

Reliance Small Cap Fund - Growth 24.79 16-Sep-2010 1281.99 6.69 10.57 98.28 40.17 22.42 2.61 0.76 0.61 6.45 60.93 21.82 10.80

JPMorgan India Mid and Small Cap Fund - G 19.68 26-Dec-2007 274.78 14.53 24.51 97.20 38.06 9.84 2.55 0.91 0.45 29.15 63.21 4.61 3.04

Motilal Oswal MOSt Focused Midcap 30 Fund - Reg - G 20.24 24-Feb-2014 224.63 19.18 30.91 96.74 N.A 96.50 2.13 0.55 0.98 16.62 81.87 N.A 1.51

EQUITY (Diversified)

BALANCED

INCOME FUND

Note: Indicative corpus are including Growth & Dividend option. The above mentioned data is on the basis of 12/03/2015
Beta, Sharpe and Standard Deviation are calculated on the basis of period: 1 year, frequency: Weekly Friday, RF: 7%

ULTRA SHORT TERM 

SHORT TERM FUND 

Due to their inherent long term nature, the following 3 categories have been sorted on the basis of 1 year returns

Due to their inherent short term nature, Short term funds and Ultra short term funds have been sorted on the basis of 6month and 3month returns respectively

Returns (%) Risk Market Cap (%)

Scheme Name NAV Launch QAAUM 3M 6M 1Y 3Y Since Std.Dev Jenson LARGE MID SMALL DEBT & 

(`) Date (` Cr.) Launch CAP CAP CAP OTHER 

Tata Balanced Fund - Plan A - Growth 173.53 08-Oct-1995 1437.90 11.96 18.21 59.76 27.03 17.67 1.64 0.27 41.72 30.17 2.29 25.82

L&T India Prudence Fund - Growth 19.63 07-Feb-2011 127.46 9.87 15.77 52.84 25.29 17.92 1.51 0.26 37.78 26.17 3.18 32.87

HDFC Balanced Fund - Growth 110.13 11-Sep-2000 2658.93 6.87 11.77 52.68 23.47 17.98 1.59 0.27 35.27 32.96 1.08 30.68

HDFC Prudence Fund - Growth 385.59 01-Feb-1994 7604.92 3.80 6.10 52.35 21.28 20.36 2.13 0.15 42.78 23.54 4.95 28.73

Canara Robeco Balance - Growth 114.05 01-Feb-1993 268.60 7.33 12.94 51.10 22.31 11.82 1.76 0.18 31.08 37.18 3.75 27.99

Birla Sun Life 95 - Growth 572.56 10-Feb-1995 1058.09 6.74 14.93 50.83 23.14 22.31 1.67 0.20 43.02 28.36 N.A 28.62

Franklin India Balanced Fund - Growth 91.21 10-Dec-1999 307.10 8.24 15.74 50.02 22.97 15.58 1.53 0.21 52.65 12.98 N.A 34.37

Returns (%) Risk
Average Yield till

Scheme Name NAV Launch QAAUM Since Std. Sharpe
Maturity (Days) Maturity

1W 2W 1M 6M 1Y 3Y(`) Date (`Cr.) Launch Dev.

ICICI Prudential LTP - Reg - Cumulative 31.94 28-Mar-2002 133.64 -0.93 9.27 9.51 23.41 20.94 12.97 9.37 20.35 0.35 4482.20 7.74

ICICI Prudential Income Fund -Growth 43.84 09-Jul-1998 3068.99 -4.40 3.45 4.56 21.60 18.13 9.41 9.26 48.13 0.04 4544.25 7.57

Birla Sun Life Income Plus - DAP 15.88 06-Mar-2009 3443.91 -7.21 3.67 6.04 21.99 17.40 9.83 7.99 41.35 0.05 N.A 7.84

Birla Sun Life Income Plus - Reg - G 62.95 21-Oct-1995 3443.91 -7.20 3.67 6.05 21.99 17.40 9.82 9.95 41.35 0.05 N.A 7.84

HDFC Income Fund - Growth 31.95 11-Sep-2000 2354.28 -11.22 -2.22 2.82 20.98 17.05 9.33 8.34 40.30 0.05 5551.04 8.25

UTI Bond Fund - Growth 41.81 04-May-1998 2229.83 -10.57 0.03 4.64 19.78 17.03 10.20 8.85 31.39 0.08 5182.53 N.A

IDFC SSIF - Invt Plan - Reg - Growth 34.09 14-Jul-2000 1576.00 -8.64 0.18 4.30 22.27 16.43 10.57 8.72 38.63 0.07 5310.75 7.73

Annualised

Returns (%) Risk Average Yield till
Scheme Name NAV Launch QAAUM Since Std. Sharpe Maturity (Days) Maturity

1W 2W 1M 6M 1Y 3Y(`) Date (`Cr.) Launch Dev.

HDFC HIF - Dynamic - Growth 48.11 27-Apr-1997 971.26 -10.69 -2.78 2.47 21.50 17.36 10.74 9.18 35.25 0.10 5913.00 7.81

Birla Sun Life Dynamic Bond Fund - Ret - DAP 16.84 08-Apr-2009 9638.23 5.46 8.03 7.59 19.23 15.58 10.83 9.18 23.53 0.15 N.A 7.89

Birla Sun Life Dynamic Bond Fund - Ret - G 24.34 24-Sep-2004 9638.23 5.47 8.04 7.60 19.23 15.58 10.83 8.87 23.53 0.15 N.A 7.89

Birla Sun Life Treasury Optimizer Plan - DAP 160.28 22-Jun-2009 2459.69 -0.50 7.43 8.91 13.63 12.75 10.27 8.59 7.94 0.43 N.A 8.33

Birla Sun Life Tre. Optimizer Plan - Ret - G 259.59 19-Apr-2002 2459.69 -0.54 7.38 8.88 13.60 12.75 10.49 7.67 7.91 0.45 N.A 8.33

Franklin India STIP - Growth 2858.38 31-Jan-2002 9904.35 2.01 7.28 10.42 12.73 12.09 10.49 8.34 12.65 0.25 990.96 10.54

IDFC SSIF - MTP - Plan F - Growth 15.42 10-Feb-2010 2200.48 1.15 6.41 9.55 12.52 11.44 9.33 8.88 16.54 0.09 1452.70 8.52

Annualised

Returns (%) Risk Average Yield till
Scheme Name NAV Launch QAAUM Since Std. Sharpe Maturity (Days) Maturity

1W 2W 1M 3M 1Y 3Y(`) Date (`Cr.) Launch Dev.

Franklin India Low Duration Fund - G 15.28 26-Jul-2010 2721.32 6.67 9.13 10.54 9.45 10.23 9.97 9.58 4.25 0.60 404.13 10.29

Indiabulls Ultra Short Term Fund - G 1331.93 06-Jan-2012 227.66 8.50 10.34 9.92 9.00 9.60 9.39 9.43 4.33 0.40 N.A 9.75

Franklin India US Bond Fund - Retail - G 17.84 18-Dec-2007 6769.04 7.73 9.48 9.99 8.54 9.38 9.48 8.33 2.99 0.70 164.66 9.85

SBI SHDF - Ultra Short Term - Growth 1784.04 27-Jul-2007 3284.91 8.39 10.03 9.80 8.50 9.22 9.17 7.88 3.23 0.54 N.A 8.74

DWS Cash Opportunities Fund - Growth 18.58 22-Jun-2007 376.87 6.63 8.28 9.17 8.48 9.48 9.45 8.35 4.55 0.43 153.30 9.97

Kotak Banking and PSU Debt Fund - Reg - G 30.93 29-Dec-1998 588.76 6.70 10.22 10.54 8.43 9.19 8.93 7.21 10.66 0.20 211.70 8.56

UTI Floating Rate Fund - STP - Growth 2242.37 29-Aug-2003 4064.31 7.17 8.90 9.33 8.38 8.93 9.21 7.25 2.83 0.69 578.05 N.A

Annualised
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